
 



This insu�	nce 	g�eemen� is b	sed on �he 	pplic	�ion �o�m signed b� �ou 	nd �he o�he� 
in�o�m	�ion, bo�h o�	l 	nd w�i��en, �h	� �ou h	ve p�ovided.  

 

Th�ough �his insu�	nce 	g�eemen�, E	gle S�	� Eu�ope	n Li�e Assu�	nce Comp	n� Limi�ed 
(he�ein	��e� �e�e��ed �o 	s "Zu�ich Eu�ope	n") p�ovides �he insu�	nce desc�ibed in �his 
insu�	nce documen�. Zu�ich Eu�ope	n unde��	kes �o p	� �he insu�	nce compens	�ion �o 
�ou o� �he bene�ici	�� o� �he insu�	nce in �he even� o� 	n insu�	nce cl	im, in 	cco�d	nce 
wi�h �he 	��	ched insu�	nce �e�ms, p�ovided �h	�:  

 

(	) �he p�emium is p	id 	s s�	�ed in �he �e�ms, 	nd  

(b) �he in�o�m	�ion �ou h	ve p�ovided �o Zu�ich Eu�ope	n is comple�e 	nd ��u�h�ul.  

 

On beh	l� o� �he Comp	n�  

 

 

 

Au�ho�ized �ep�esen�	�ive  

 

 

Chie� Execu�ive O��ice�  
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INT�ODUCTION 

This documen� desc�ibes in de�	il how �ou� insu�	nce 	g�eemen� wi�h Zu�ich Eu�ope	n 
wo�ks. I� is impo��	n� �h	� �ou �e	d �h�ough �he en�i�e documen� c	�e�ull� so �h	� �ou 
unde�s�	nd �he p�o�ec�ion p�ovided b� �he insu�	nce, �he even�s �h	� m	� 	��ec� �he 
insu�	nce cove�	ge, 	nd �he choices �ou h	ve unde� �he insu�	nce 	g�eemen�.  

 

Zu�ich Eu�ope	n Pe�son	l Po���olio Bond is 	 li�e insu�	nce polic� �el	�ed �o secu�i�ies 
wi�hou� �in	nci	l gu	�	n�ees. The pu�pose o� �he li�e insu�	nce is �o build up 	n insu�	nce 
c	pi�	l �o� 	 lump sum p	�men�. The insu�	nce 	g�eemen� includes 	 m	�gin	l insu�	nce 
cove�	ge in �he even� o� de	�h. The li�e insu�	nce is v	lid �o� li�e 	nd ce	ses upon �he de	�h 
o� �he insu�ed o� insu�eds, depending on �he chosen insu�	nce �o�m	�, o� when �ou choose 
�o �ull� su��ende� �he insu�	nce.  

 

You c	n su��ende� �he insu�	nce wheneve� �ou w	n�. The 	moun� p	id ou� co��esponds �o 
�he v	lue o� �ou� Insu�	nce Accoun�, �educed b� 	n� deduc�ion �o� su��ende� ch	�ges. I� �he 
bene�ici	�� design	�ion is i��evoc	ble, �he bene�ici	��'s consen� is �equi�ed.  

 

The insu�	nce 	g�eemen� is divided in�o sec�ions, which desc�ibe in de�	il how �he 
insu�	nce wo�ks 	nd �he �e�ms o� �he insu�	nce:  

Sec�ion 1 - Insu�	nce In�o�m	�ion 

Sec�ion 2 - Insu�	nce Accoun�  

Sec�ion 3 - Fees  

Sec�ion 4 - P	�ou�s ��om �he insu�	nce  

Sec�ion 5 - Amendmen� �igh�s 	nd choices  

Sec�ion 6 - Gene�	l �e�ms 	nd condi�ions  

Appendix A - Gloss	��  

Appendix B - Bene�ici	�� design	�ion  

The �e�e�ence �o "�ou" �e�e�s �o �he polic�holde�. The �e�e�ence �o 	ge o� �he insu�ed �e�e�s 
�o �he 	��	ined 	ge 	� �he nex� bi��hd	�.  

 

Ce��	in �e�ms in �his documen� do no� 	ppl� �o �ou� insu�	nce. Fi�s�l�, �his depends on 
whe�he� sec�ion one o� �he insu�	nce in�o�m	�ion s�	�es �h	� �he insu�	nce h	s 	 Po���olio 
Accoun� o� 	n Accumul	�ion Accoun�. Secondl�, i� depends on whe�he� �ou h	ve chosen �o 
��	nsi�ion ��om 	n Accumul	�ion Accoun� �o 	 Po���olio Accoun� 	cco�ding �o Zu�ich 
Eu�ope	n's cu��en� p�ocedu�e. The �elev	n� insu�	nce �e�ms 	�e cle	�l� s�	�ed in �his 
documen�.  

 

A� �he end o� �his documen� (Appendix A), �he�e is 	 gloss	��. Wo�ds indic	�ed in i�	lics in 
�he �ex� 	�e expl	ined in �he gloss	��.  

 

I� �ou h	ve 	n� ques�ions �eg	�ding �his documen�, �ou 	�e �eques�ed �o con�	c� �ou� 
insu�	nce 	dviso� o� Zu�ich Eu�ope	n, Cus�ome� Se�vices Dep	��men� in Dublin. Tel: +353 1 
209 2097 o� em	il m	il@zu�icheu�ope	n.com. I� �ou p�e�e� �o w�i�e, �he 	dd�ess is Zu�ich 
Eu�ope	n, PO Box 8534, Bl	ck�ock, Co. Dublin, I�el	nd.  



SECTION 2 

You� Insu��nce Accoun� & Funds 

 

1. Fo� �he Po���olio Accoun�, Zu�ich Eu�ope	n es�	blishes 	nd m	in�	ins 	 sep	�	�e uni� ��us� 
on �ou� beh	l� 	s desc�ibed in sec�ion A below.  

 

2. Fo� �he Accumul	�ion Accoun�, uni�s c	n be pu�ch	sed in Zu�ich Eu�ope	n's In�e�n	l 
Funds o� in Ex�e�n	l Funds 	pp�oved b� Zu�ich Eu�ope	n, 	s desc�ibed in sec�ions B 	nd C 
below.  

 

3. )e�e�ences �o Sep	�	�e Uni� T�us�s, Zu�ich Eu�ope	n In�e�n	l Funds (Zu�ich Eu�ope	n 
Funds) 	nd uni�s desc�ibed in sec�ions A 	nd B below 	�e �o� �he sole pu�pose o� 
de�e�mining �he v	lue o� �ou� insu�	nce. The uni�s 	�e �heo�e�ic	l uni�s in unde�l�ing 	sse�s, 
	s �he 	sse�s 	�e owned b� Zu�ich Eu�ope	n.  

 

4. )e�e�ences �o �ou� Insu�	nce Accoun� �e�e� �o 	ll 	sse�s �el	�ed �o �he insu�	nce.  

 

A: PO�TFOLIO ACCOUNT SEPA�ATE UNIT T�UST  

S��uc�u�e o" �he Po��"olio Accoun� Sep����e Uni� T�us�  

 

5. You h	ve �he op�ion �o ei�he� m	n	ge 	ll inves�men� decisions �eg	�ding �he Sep	�	�e 
Uni� T�us� inves�men�s �ou�sel� o� deleg	�e i� �o �he disc�e�ion	�� m	n	ge� �ou h	ve 
	ppoin�ed.  

 

6. The Sep	�	�e Uni� T�us� m	� inves� in 	ll 	sse�s �h	� Zu�ich Eu�ope	n 	ccep�s ��om �ime 
�o �ime 	nd �h	� h	ve been 	pp�oved b� �he Ac�u	�� 	nd 	�e 	ccep�	ble unde� 	pplic	ble 
�	x 	nd insu�	nce legisl	�ion. Zu�ich Eu�ope	n �ese�ves �he �igh� �o �eview which 	sse�s will 
be 	ccep�ed. The Sep	�	�e Uni� T�us� is c�edi�ed wi�h �he �e�u�n ��om �he Fund's 
inves�men�s, so �h	� �he v	lue o� �he Fund co��esponds �o �he m	�ke� v	lue o� �he 
inves�men�s. The Sep	�	�e Uni� T�us� is onl� 	 b	sis �o� c	lcul	�ing �he v	lue o� �ou� 
insu�	nce. The 	sse�s o� �he Sep	�	�e Uni� T�us� belong �o Zu�ich Eu�ope	n.  

 

Wi�hd��w�ls "�om �he Sep����e Uni� T�us� �o cove� expenses  

7. Zu�ich Eu�ope	n will ch	�ge �he Sep	�	�e Uni� T�us� wi�h �he �ollowing cos�s 	nd 
expenses:  

(i) 	ll expenses, �	xes 	nd o�he� �ees �h	� 	�ise ��om �he pu�ch	se, s	le, m	n	gemen�, 
v	lu	�ion 	nd m	in�en	nce o� �he Sep	�	�e Uni� T�us� inves�men�s, including, �o� �e	l 
es�	�e, expenses �o� m	n	gemen�, �ep	i�s, m	in�en	nce, v	lu	�ion 	nd insu�	nce, 

This sec�ion desc�ibes how 0ou� Insu��nce Accoun� & Funds wo�k. The insu��nce v�lue 
�nd �he p�0ou�s "�om �he insu��nce ��e �ied �o �he Insu��nce Accoun�. 



 

(ii) in�e�es� cos�s �o� c�edi�s �	ken on beh	l� o� �he Sep	�	�e Uni� T�us�,  

(iii) 	ll li	bili�ies, expenses, �	xes, levies, o� o�he� cos�s �h	� m	� be incu��ed on beh	l� 
o� �he Sep	�	�e Uni� T�us�,  

(iv) Zu�ich Eu�ope	n's �ees 	s desc�ibed in Sec�ion 3 "Fees".  

 

Ope���ion o" �he Sep����e Uni� T�us�  

8. Zu�ich Eu�ope	n is no� li	ble �o� 	n� loss, d	m	ge, o� li	bili�� incu��ed b� �he Cus�odi	n o� 
�he Cus�odi	n's o��ice�s, emplo�ees, 	gen�s, �ep�esen�	�ives, o� 	n� o�he� pe�son 	ppoin�ed 
o� eng	ged b� �he Cus�odi	n due �o negligence (ei�he� b� 	c�ion o� in	c�ion), will�ul 
misconduc�, un	u�ho�ized disposi�ion o� p�ope��� including mis	pp�op�i	�ion o� �he��.  

 

9. Zu�ich Eu�ope	n o� �he Cus�odi	n is no� li	ble �o� 	n� loss o� d	m	ge 	�ising wi�h �espec� 
�o 	n� o� �he Sep	�	�e Uni� T�us�'s secu�i�ies held in 	 Secu�i�ies Deposi�o��.  

 

10. In �he even� �h	� 	 secu�i�ies ��	ns	c�ion c	nno� be comple�ed, Zu�ich Eu�ope	n is no� 
li	ble �o� �he �ollowing c	ses:  

(i) �he Sep	�	�e Uni� T�us� �	ils �o �eceive p	�men� �o� o� �e�u�n o� secu�i�ies; 	nd  

(ii) secu�i�ies 	�e no� delive�ed �o �he Sep	�	�e Uni� T�us� (including, wi�hou� 
limi�	�ion, delive�� o� �o�ged o� s�olen secu�i�ies) o� �he Sep	�	�e Uni� T�us� does no� 
�eceive �ep	�men�, �eg	�dless o� whe�he� such �	ilu�e is �o�	l, p	��i	l, o� onl� �el	�ed 
�o 	 del	�. 

 

11. Zu�ich Eu�ope	n is no� li	ble �o� 	n� loss o� d	m	ge 	�ising ��om �he Cus�odi	n's del	� in 
execu�ing p�ope� ins��uc�ions.  

 

12. Zu�ich Eu�ope	n o� �he Cus�odi	n is no� li	ble �o� 	n� loss su��e�ed b� �he Sep	�	�e Uni� 
T�us� 	s 	 �esul� o� �eceiving misle	ding, inco��ec�, �o�ged, o� inv	lid secu�i�ies (o� secu�i�ies 
�h	� 	�e o�he�wise no� ��eel� ��	ns�e�	ble due �o 	n� encumb�	nce, such 	s, wi�hou� 
limi�	�ion, pledging o� being delive�	ble wi�hou� hind�	nce on �elev	n� m	�ke�s). 

 

13. Nei�he� Zu�ich Eu�ope	n no� �he Cus�odi	n is li	ble �o� 	n� loss su��e�ed b� �he Sep	�	�e 
Uni� T�us� 	s 	 �esul� o� ins��uc�ions ��om �he Powe� o� A��o�ne� holde� o� due �o �he Powe� 
o� A��o�ne� holde�'s negligence.  

 

14. The Fund c	n onl� hold 	sse�s �h	� Zu�ich Eu�ope	n 	ccep�s ��om �ime �o �ime. An� 
mish	ndling b� �he Powe� o� A��o�ne� holde� in �his �eg	�d will be co��ec�ed 	s soon 	s �he 
e��o� is discove�ed b� liquid	�ing �he 	sse� �o� c	sh. Cos�s 	nd 	n� losses �esul�ing ��om 
such liquid	�ion sh	ll be bo�ne en�i�el� b� �he Sep	�	�e Uni� T�us�. You will be no�i�ied 	s 
soon 	s possible i� such liquid	�ion occu�s. Zu�ich Eu�ope	n is no� li	ble �o� 	n� loss 
su��e�ed b� �he Sep	�	�e Uni� T�us� due �o �his.  

 

15. The Fund c	n onl� hold 	sse�s �h	� Zu�ich Eu�ope	n 	ccep�s ��om �ime �o �ime. 



 

Zu�ich Eu�ope	n �ese�ves �he �igh� �o dispose o� non-	pp�oved 	sse�s 	� 	n� �ime. Cos�s 
	nd 	n� losses �esul�ing ��om such dispos	l sh	ll be bo�ne en�i�el� b� �he Sep	�	�e Uni� 
T�us�. Al�e�n	�ivel�, Zu�ich Eu�ope	n �ese�ves �he �igh� �o p	� 	 p	��i	l �edemp�ion �o �ou in 
�he �o�m o� 	sse�s �h	� 	�e no longe� 	ccep�ed, wi�hou� 	n� �edemp�ion �ee. Zu�ich Eu�ope	n 
will exe�cise �hese �igh�s onl� i� i� is �e	son	ble, �o� ex	mple, �o 	void holding illiquid 	sse�s 
in �he Fund. Zu�ich Eu�ope	n will no�i�� �ou in w�i�ing be�o�e exe�cising �his �igh�. Zu�ich 
Eu�ope	n is no� li	ble �o� 	n� loss incu��ed in �he Sep	�	�e Uni� T�us� due �o �his.  

 

B: ZU�ICH EU�OPEAN FUNDS (ZE FUNDS)  

Fund s��uc�u�e  

16. Zu�ich Eu�ope	n Funds 	�e divided in�o uni�s o� equ	l v	lue. E	ch ZE Fund uni� h	s 	 
pu�ch	se p�ice 	nd 	 �edemp�ion p�ice. Wi�hin �he scope o� �ou� insu�	nce, Zu�ich 
Eu�ope	n bu�s 	nd c	ncels Fund uni�s on �ou� beh	l� 	� �he pu�ch	se p�ice. In 	ll c	ses, �he 
pu�ch	se p�ice is �e�e��ed �o 	s �he uni� p�ice.  

 

17. E	ch ZE Fund inves�s in 	sse�s wi�h �he 	im o� inc�e	sing �he Fund's v	lue, which in �u�n 
le	ds �o 	n inc�e	se in �he uni� p�ice. Zu�ich Eu�ope	n m	kes 	ll inves�men� decisions �o� 
e	ch ZE Fund 	nd h	s �he 	bili�� �o inves� in 	ll ��pes o� 	sse�s �h	� 	�e 	ccep�	ble unde� 
	pplic	ble insu�	nce 	nd �	x legisl	�ion.  

 

18. E	ch ZE Fund is c�edi�ed wi�h �he �e�u�n on �he 	sse�s in which �he Fund h	s inves�ed. 
The v	lue o� �he ZE Fund 	nd �he uni� p�ice �e�lec� ch	nges in �he m	�ke� v	lue o� �he 
	sse�s. )e�e�ences �o "ZE Fund uni�" solel� se�ve �o cl	�i�� �he v	lue o� �ou� insu�	nce. The 
Fund uni�s 	�e onl� �heo�e�ic	l uni�s in e	ch ZE Fund, 	s �he 	sse�s in e	ch ZE Fund 	�e 
owned b� Zu�ich Eu�ope	n.  

 

19. I� �he 	sse�s in 	 ZE Fund 	�e inves�ed in 	n Ex�e�n	l Fund, �hese 	sse�s will 	lso be 
subEec� �o �he �ees ch	�ged b� �he Ex�e�n	l Fund. An� discoun�s on such �ees will be 
c�edi�ed �o �he ZE Fund.  

Pu�ch�se �nd �edemp�ion p�ices  

20. Pu�ch	se 	nd �edemp�ion p�ices 	�e de�e�mined �o� e	ch ZE Fund 	� le	s� once 	 
mon�h.  

Pu�ch	se 	nd �edemp�ion p�ices 	�e de�e�mined b� �he Ac�u	�� wi�h conside�	�ion o� �he 
�ollowing �o� e	ch ZE �und: 

(i) F	i� dis��ibu�ion 	mong di��e�en� polic�holde�s,  

(ii) The v	lue o� 	sse�s in �he ZE �und,  

(iii) The �o�	l numbe� o� uni�s in �he ZE �und,  

(iv) The numbe� o� uni�s sold since �he ZE �und w	s l	s� v	lued,  

(v) Expec�ed �u�u�e inc�e	se o� dec�e	se in uni�s o� �he ZE �und,  

(vi) The cos� o� bu�ing o� selling 	sse�s in �he ZE �und, 	nd  

(vii) The di��e�ence be�ween �he bu�ing 	nd selling p�ices.  



 

The v	lue o� �he 	sse�s 	cco�ding �o (ii) 	bove will be be�ween:  

Highes� v	lue: The 	cquisi�ion cos� o� �he ZE Fund's 	sse�s, �educed b� �he es�im	�ed v	lue 
o� exis�ing li	bili�ies.  

Lowes� v	lue: The es�im	�ed �e	lized v	lue i� �he ZE Fund's 	sse�s we�e sold, �educed b� 
�he es�im	�ed v	lue o� exis�ing li	bili�ies.  

In �he v	lu	�ion, �he Ac�u	�� will �	ke in�o 	ccoun�:  

(i) The �o�	l numbe� o� uni�s in �he ZE Fund,  

(ii) The numbe� o� uni�s issued 	nd �edeemed since �he ZE Fund w	s l	s� v	lued,  

(iii) The expec�ed �u�u�e issu	nce 	nd �edemp�ion o� uni�s in �he ZE Fund, 	nd  

(iv) The o�he� c	sh �lows o� �he ZE Fund.  

The pu�pose o� �he v	lu	�ion is �o m	in�	in 	 �e	son	ble dis��ibu�ion 	mong polic�holde�s 
	nd �o mee� �hei� �e	son	ble expec�	�ions. This m	� �esul� in sudden ch	nges in �he uni� 
p�ice, which 	�e no� b	sed on �he pe��o�m	nce o� �he Fund's 	sse�s. Zu�ich Eu�ope	n will 
no� m	ke 	 p�o�i� on �his v	lu	�ion.  

The�e is 	 di��e�ence be�ween �he pu�ch	se 	nd �edemp�ion p�ices �o� ZE Funds. Fund uni�s 
	�e 	cqui�ed 	� �he pu�ch	se p�ice.  

 

Wi�hd��w�ls "�om ZE Funds �o cove� expenses  

21. Zu�ich Eu�ope	n deduc�s compens	�ion ��om e	ch ZE Fund co��esponding �o:  

(i) 	ll cos�s including �	xes 	nd �ees 	���ibu�	ble �o �he pu�ch	se, s	le, m	n	gemen�, 
v	lu	�ion, 	nd h	ndling o� �he ZE Fund's 	sse�s, including, 	s �eg	�ds l	nd o� 
buildings, cos�s �o� m	n	gemen�, �ep	i�s, m	in�en	nce, v	lu	�ion, 	nd insu�	nce,  

(ii) in�e�es� on lo	ns �	ken on beh	l� o� �he ZE Fund,  

(iii) o�he� p	�men� oblig	�ions, �	xes, �ees, o� o�he� expenses �h	� Zu�ich Eu�ope	n 
m	� p	� on beh	l� o� �he ZE Fund, 	nd (iv) �he �ees �o Zu�ich Eu�ope	n 	s desc�ibed 
in Sec�ion 3 "Fees". 

 

Funds p�ovided b0 ZE - numbe� �nd "ocus  

22. Zu�ich Eu�ope	n h	s �he �igh� �o s�	�� new ZE Funds ��om �ime �o �ime o� ch	nge �he 
�ocus o� exis�ing ZE Funds. Zu�ich Eu�ope	n 	lso h	s �he �igh� �o dissolve exis�ing ZE Funds 
	nd ��	ns�e� �he uni�s �o o�he� ZE Funds.  

 

C: EXTE�NAL FUNDS  

S��uc�u�e o" Ex�e�n�l Funds  

23. E	ch Ex�e�n	l Fund is divided in�o uni�s o� equ	l v	lue, which h	ve 	 uni� p�ice. E	ch 
Ex�e�n	l Fund inves�s in 	sse�s wi�h �he 	im o� inc�e	sing �he Fund's v	lue, which in �u�n 
le	ds �o 	n inc�e	se in �he v	lue o� e	ch �und uni�. The Fund M	n	ge� m	kes 	ll decisions 
�eg	�ding inves�men�s in Ex�e�n	l Funds. 



24. )e�e�ences �o 	n Ex�e�n	l Fund 	nd i�s uni�s 	�e solel� m	de �o de�e�mine �he v	lue o� 
�ou� Insu�	nce. E	ch Po���olio Accoun�'s uni�s in Ex�e�n	l Funds belong �o Zu�ich Eu�ope	n.  

 

25. Fo� 	 dis��ibu�ing Ex�e�n	l Fund, dividends ��om uni�s in �he dis��ibu�ing Ex�e�n	l Fund 
�ied �o �ou� Insu�	nce will be �einves�ed �h�ough �he 	cquisi�ion o� uni�s on �ou� beh	l� in 
�he co��esponding Ex�e�n	l Funds.  

 

26. Non-dis��ibu�ing Ex�e�n	l Funds �o which �ou� insu�	nce is �ied will 	dd �he �e�u�n �o �he 
	sse�s in �he �elev	n� Ex�e�n	l Fund (which will be �e�	ined b� �he Fund).  

 

C�lcul��ion o" uni� p�ices "o� Ex�e�n�l Funds  

27. The uni� p�ice �o� Ex�e�n	l Funds is de�e�mined b� �he Fund M	n	ge�, in 	cco�d	nce 
wi�h �he �und p�ospec�us �o� �he �espec�ive Fund.  

28. The ��equenc� o� de�e�mining uni� p�ices is decided b� �he Fund M	n	ge�, in 
	cco�d	nce wi�h �he �und p�ospec�us �o� �he �espec�ive Fund.  

 

Ex�e�n�l Funds - numbe� �nd "ocus  

29. Zu�ich Eu�ope	n m	� o��e� �ou ��om �ime �o �ime �o link �he inves�men� in �ou� insu�	nce 
�o �he pe��o�m	nce o� new Ex�e�n	l Funds. Zu�ich Eu�ope	n m	� 	lso �educe �he numbe� o� 
Ex�e�n	l Funds �o which �ou c	n link �he inves�men�s in �ou� insu�	nce. The Fund M	n	ge� 
m	� dissolve exis�ing Funds 	nd ��	ns�e� uni�s ��om �he dissolved Fund �o 	n exis�ing Fund. 
In �he even� �h	� 	 dis��ibu�ing Fund is �o be �epl	ced b� 	 �einves�ing Fund, Zu�ich 
Eu�ope	n m	� ��	ns�e� uni�s ��om �he dis��ibu�ing Fund �o �he �einves�ing Fund.  

 

Pu�ch�se o" uni�s  

30. The p�emium p	id, minus �he inves�men� �ee, �he 	lloc	�ed p�emium, is inves�ed in �ou� 
Insu�	nce Accoun�, which de�e�mines �he v	lue o� �ou� insu�	nce.  

 

31. I� �ou inves� in Zu�ich Eu�ope	n's In�e�n	l Funds o� in Ex�e�n	l Funds, �he uni�s 	�e 
pu�ch	sed 	� �he p�ev	iling p�ice(s) depending on �he d	�e 	nd �ime Zu�ich Eu�ope	n h	s 
�eceived  

(i) comple�e 	pplic	�ion documen�s 	nd  

(ii) �he p�emium p	id.  

32. Unde� 	ll ci�cums�	nces, uni�s 	�e pu�ch	sed 	� �he �i�s� 	v	il	ble p�ice(s) once Zu�ich 
Eu�ope	n h	s �eceived comple�e 	pplic	�ion documen�s 	nd �ou� p�emium p	�men�.  

 

33. The inves�men� ove�view o� �he insu�	nce shows �he numbe� o� uni�s pu�ch	sed in �he 
selec�ed Funds. Fo� 	 given Fund, �he numbe� o� pu�ch	sed uni�s is c	lcul	�ed 	s �ollows:  

(i) Divide �he 	lloc	�ed p�emium b� one hund�ed 	nd mul�ipl� i� b� �he inves�men� 
pe�cen�	ge chosen b� �ou �o� �he cu��en� Fund. The p�oduc� is �he 	moun� inves�ed 
in �he Fund. 

  



(ii) Fo� inves�men�s in 	n� o� Zu�ich Eu�ope	ns �	nge o� Funds, divide �he �esul� in (i) 
b� �he uni� p�ice o� �he Fund.  

(iii) Fo� inves�men�s in 	n� o� �he Ex�e�n	l Funds p�ovided, �he numbe� o� Uni�s 
pu�ch	sed wi�h �his 	moun� will be in 	cco�d	nce wi�h �he p�ospec�us o� �he Ex�e�n	l 
Fund 	nd m	� be 	��ec�ed b� speci�ic ch	�ges. 

 

  



 

SECTION 3  

Fees 

 

1. You c	n choose ei�he� �ee s��uc�u�e A o� B. Once 	 �ee s��uc�u�e h	s been chosen, i� 
c	nno� be ch	nged �o� �he �em	inde� o� �he insu�	nce �e�m.  

 

2. I� �ou h	ve 	 Po���olio Accoun�, �ees 	�e deduc�ed ��om �ou� insu�	nce in c	sh di�ec�l� 
��om �ou� Insu�	nce Accoun�. I� �ou� Insu�	nce Accoun� does no� h	ve su��icien� c	sh �o 
p	� �he �ees, Zu�ich Eu�ope	n will ins��uc� �ou� inves�men� p	��ne� �o sell 	sse�s �o p	� �he 
�ees, 	s �empo�	�� sho���	ll is no� 	llowed.  

 

3. I� �ou h	ve 	n Accumul	�ion Accoun�, �ees 	�e deduc�ed ��om �ou� insu�	nce vi	 �ou� 
Insu�	nce Accoun� b� �edeeming Fund Uni�s 	� �he uni� p�ice o� b� d�	wing �hem di�ec�l� 
��om �he Fund.  

 

4. I� �ou� Insu�	nce Accoun� does no� h	ve su��icien� Asse�s �o p	� �he �ees, �he �ees will 
	ccumul	�e un�il �ou� Insu�	nce Accoun� �eceives su��icien� Asse�s �o p	� �hem.  

 

5. An� unp	id �ees �h	� 	ccumul	�e 	�e c	lled 	cc�ued �ees.  

 

Es��blishmen� Fee  

6. Fee S��uc�u�e A: Du�ing �he �i�s� 12 mon�hs ��om �he s�	�� d	�e o� �he insu�	nce, Zu�ich 
Eu�ope	n will ch	�ge 	n es�	blishmen� �ee ��om �ou� Insu�	nce Accoun� eve�� qu	��e� wi�h 
0.5% o� �he highe� o� (i) �ou� p	id p�emium, 	nd (ii) �he v	lue o� �ou� Insu�	nce Accoun� 
	���ibu�	ble �o �his p�emium. The es�	blishmen� �ee will �hen be �educed �o 0.25% pe� 
qu	��e� �o� �he �ollowing �ou� �e	�s.  

 

7. Fee S��uc�u�e B: Zu�ich Eu�ope	n does no� ch	�ge 	n� es�	blishmen� �ee ��om �ou� 
Insu�	nce Accoun�.  

 

8. The es�	blishmen� �ee 	lso 	pplies �o 	n� 	ddi�ion	l p�emiums. In such c	ses, �he 
es�	blishmen� �ee 	pplies ove� 	 �ive-�e	� pe�iod ��om �he d	�e �he 	ddi�ion	l p�emium is 
p	id.  

 

9. The es�	blishmen� �ee is c	lcul	�ed qu	��e�l� in 	��e	�s, wi�h �he b	sis �o� �he �ee being 
�he v	lue o� �ou� Insu�	nce Accoun�, be�o�e 	n� �ee, on Decembe� 31, M	�ch 31, Hune 30, 
	nd Sep�embe� 30 e	ch �e	�. A p�emium p	�men� on one o� �hese d	�es is included in �he 
�ee b	sis �o� �he nex� qu	��e�. The p�emium is 	lw	�s �ull� included in �he �ee b	sis. 

This sec�ion desc�ibes �he "ees �h�� Zu�ich Eu�ope�n ch��ges "�om 0ou� insu��nce. 



No�m�l �dminis����ion "ee  

10. Fee S��uc�u�e A: Zu�ich Eu�ope	n will ch	�ge 	n ongoing 	dminis��	�ion �ee ��om �ou� 
Insu�	nce Accoun�, cu��en�l� no� exceeding 0.125% pe� qu	��e� o� �he v	lue o� �ou� 
Insu�	nce Accoun�.  

 

11. Fee S��uc�u�e B: Zu�ich Eu�ope	n will ch	�ge 	n ongoing 	dminis��	�ion �ee ��om �ou� 
Insu�	nce Accoun�, cu��en�l� no� exceeding 0.375% pe� qu	��e� o� �he highe� o� (i) �he p	id 
p�emium, 	nd (ii) �he v	lue o� �ou� Insu�	nce Accoun� 	���ibu�	ble �o �he p	id p�emium.  

 

12. Fo� �he Po���olio Accoun�, �he ongoing 	dminis��	�ion �ee will no� 	ppl� �o �he po��ion o� 
�ou� holdings inves�ed in Funds desc�ibed in sec�ion 2B. The �ee will 	ppl� �o �he ne� o� 
�ou� holdings, including Funds m	n	ged b� Ex�e�n	l M	n	ge�s.  

 

13. The ongoing 	dminis��	�ion �ee is c	lcul	�ed qu	��e�l� in 	��e	�s, wi�h �he b	sis �o� �he 
�ee being �he v	lue o� �ou� Insu�	nce Accoun�, be�o�e 	n� �ee, on Decembe� 31, M	�ch 31, 
Hune 30, 	nd Sep�embe� 30 e	ch �e	�. A p�emium p	�men� on one o� �hese d	�es is 
included in �he �ee b	sis �o� �he nex� qu	��e�. The p�emium is 	lw	�s �ull� included in �he �ee 
b	sis.  

 

14. Zu�ich Eu�ope	n m	� �educe �he ongoing 	dminis��	�ion �ee �o� �he Accumul	�ion 
Accoun�. In such c	ses, i� is done �o 	ccoun� �o� 	n� discoun�s �h	� m	� be ob�	ined ��om 
Fund M	n	ge�s.  

 

V�lu��ion "ee  

Accumul��ion Accoun�  

15. An 	nnu	l v	lu	�ion s�	�emen� 	s o� Decembe� 31 will be p�ovided ��ee o� ch	�ge. 
Addi�ion	l v	lu	�ion s�	�emen�s c	n be ob�	ined upon �eques�. Fo� �hese, Zu�ich Eu�ope	n 
will ch	�ge 	 v	lu	�ion �ee ��om �he Insu�	nce Accoun�. The �ee 	moun� is speci�ied in �he 
p�oduc� b�ochu�e.  

 

Po��"olio Accoun�  

16. Fee S��uc�u�e A: Zu�ich Eu�ope	n ch	�ges 	 v	lu	�ion �ee, 	s speci�ied in �he p�oduc� 
b�ochu�e, 	� e	ch qu	��e�l� v	lu	�ion (	nd 	� 	n� o�he� �imes when v	lu	�ion s�	�emen�s 	�e 
�eques�ed) ��om �ou� Insu�	nce Accoun�.  

 

17. Fee S��uc�u�e B: Cu��en�l�, �he �i�s� �ou� v	lu	�ions pe� �e	� 	�e ��ee o� ch	�ge. Zu�ich 
Eu�ope	n will ch	�ge 	 v	lu	�ion �ee, 	s speci�ied in �he p�oduc� b�ochu�e, �o� e	ch 
	ddi�ion	l v	lu	�ion ��om �ou� Insu�	nce Accoun�. 

 

Fund m�n�gemen� "ees  

Zu�ich Eu�ope�n Funds  

18. Zu�ich Eu�ope	n ch	�ges 	 mon�hl� m	n	gemen� �ee, cu��en�l� up �o 	 m	ximum o� 
0.125% o� �he v	lue o� �ou� Fund Uni�s. The m	n	gemen� �ee is deduc�ed di�ec�l� ��om �he 
Fund,   



�h�ough �he s	le o� Fund Uni�s, o� �h�ough 	 combin	�ion o� bo�h op�ions. 

 

Ex�e�n�l Funds  

19. I� �ou� insu�	nce is linked �o 	n Ex�e�n	l Fund, m	n	gemen� �ees �o� such Funds will be 
ch	�ged. Cu��en� �ees �o� �he Ex�e�n	l Funds 	v	il	ble �o� �he Accumul	�ion Accoun� 	�e 
desc�ibed in �he p�oduc� b�ochu�e.  

 

20. Zu�ich Eu�ope	n does no� ch	�ge 	n� speci�ic mon�hl� m	n	gemen� �ee ��om Ex�e�n	l 
Funds. Howeve�, Zu�ich Eu�ope	n m	� �eceive 	 po��ion o� �he �ees ch	�ged b� �he Ex�e�n	l 
Fund.  

 

Inves�men� T��ns�c�ion Fee  

21. Zu�ich Eu�ope	n m	� ch	�ge 	 �ee �o� inves�men� ��	ns	c�ions e	ch �ime 	n exis�ing 
inves�men� in �ou� Po���olio Accoun� is sold 	nd e	ch �ime 	 new inves�men� is 	cqui�ed �o� 
�ou� Po���olio Accoun�. The �ee is ch	�ged ��om �ou� Po���olio Accoun�.  

 

22. This �ee is no� 	pplic	ble �o �he Accumul	�ion Accoun�.  

 

23. Fu��he� in�o�m	�ion on inves�men� ��	ns	c�ion �ees 	pplic	ble �o �ee s��uc�u�e A 	nd B 
c	n be �ound in �he p�oduc� b�ochu�e.  

 

�es��uc�u�ing Fee  

24. The�e is 	 �ee �o� po���olio �es��uc�u�ing which, i� 	pplic	ble, will be deduc�ed ��om �ou� 
Insu�	nce Accoun�. Cu��en�l�, �he �i�s� �ou� �es��uc�u�ings pe� (insu�	nce) �e	� 	�e ��ee o� 
ch	�ge, while 	ddi�ion	l �es��uc�u�ings will incu� 	 �ee, 	s speci�ied in �he p�oduc� b�ochu�e. 
The �ee m	� be inc�e	sed in �he �u�u�e �o 	ccoun� �o� �u�u�e in�l	�ion.  

 

25. This �ee is no� 	pplic	ble �o �he Po���olio Accoun�.  

 

Inves�men� P���ne� Ch�nge Fee  

26. Zu�ich Eu�ope	n m	� ch	�ge 	 �ee, 	s speci�ied in �he p�oduc� b�ochu�e, ��om �ou� 
Insu�	nce Accoun� when �ou ch	nge inves�men� p	��ne�s.  

 

27. This �ee is no� 	pplic	ble �o �he Accumul	�ion Accoun�.  

 

Inves�men� Adviso�0 Fee  

28. Applic	ble onl� �o Po���olio Accoun�s. You c	n 	ppoin� 	n inves�men� 	dviso� who 
p�ovides disc�e�ion	�� m	n	gemen� o� �ou� inves�men�s. In �h	� c	se, �he �ee 	g�eed upon 
be�ween �ou 	nd �ou� inves�men� 	dviso� will be ch	�ged ��om �ou� Insu�	nce Accoun� in 
connec�ion wi�h e	ch qu	��e�l� v	lu	�ion. 

  



 

Insu��nce B�oke� Fee  

29. I� �ou 	nd �ou� insu�	nce b�oke� 	g�ee on 	 se�vice �ee, �his �ee will be ch	�ged 	nnu	ll� 
��om �ou� Insu�	nce Accoun�.  

 

Inves�men� P���ne� Fee  

30. Applic	ble onl� �o Po���olio Accoun�s. You c	n choose �o le� �ou� inves�men� p	��ne� 
p�ovide disc�e�ion	�� m	n	gemen� o� �ou� inves�men�s. I� �ou do so, �he �ee 	g�eed upon 
be�ween �ou 	nd �ou� inves�men� p	��ne� will be ch	�ged ��om �ou� Insu�	nce Accoun� in 
connec�ion wi�h e	ch qu	��e�l� v	lu	�ion. Zu�ich Eu�ope	n m	� �eceive 	 po��ion o� �his �ee.  

 

O�he� Fees  

31. Applic	ble onl� �o Po���olio Accoun�s. An� �ees incu��ed b� ex�e�n	l p	��ies �o� ex�e�n	l 
	sse�s, such 	s no�	�� �ees 	nd b�oke�	ge �ees, will be deduc�ed ��om �ou� Insu�	nce 
Accoun�. Zu�ich Eu�ope	n m	� �eceive 	 po��ion o� �hese �ees.  

 

�igh� �o Ch�nge Fees  

32. Zu�ich Eu�ope	n �ese�ves �he �igh� �o inc�e	se �he ongoing 	dminis��	�ion �ee, v	lu	�ion 
�ee, inves�men� ��	ns	c�ion �ee, inves�men� p	��ne� ch	nge �ee, 	nd po���olio �es��uc�u�ing 
�ee in �el	�ion �o in�l	�ion. In�l	�ion is de�e�mined b� �he Consume� P�ice Index o� o�he� 
equiv	len� index �o� �he pu�pose o� me	su�ing cos� in�l	�ion. Fo� in�l	�ion c	lcul	�ion 
pu�poses, �he p�eviousl� s�	�ed 	moun�s should be conside�ed v	lid 	s o� Decembe� 31, 
2000.  

 

33. Zu�ich Eu�ope	n m	� 	lso inc�e	se �he no�m	l 	dminis��	�ion �ee, v	lu	�ion �ee, 
inves�men� ��	ns	c�ion �ee, inves�men� p	��ne� ch	nge �ee, 	nd po���olio �es��uc�u�ing �ee i� 
	 signi�ic	n� di��e�ence 	�ises be�ween �he cos� o� h	ndling 	n exis�ing insu�	nce 	nd �he 
�ees ch	�ged b� Zu�ich Eu�ope	n �o� �he insu�	nce.  

 

34. The Fund M	n	ge� m	� inc�e	se �hei� �ees in �he �u�u�e.  

 

35. Zu�ich Eu�ope	n will no�i�� �ou in w�i�ing be�o�e 	n� ch	nge �o �he ongoing 
	dminis��	�ion �ee, v	lu	�ion �ee, inves�men� ��	ns	c�ion �ee, po���olio �es��uc�u�ing �ee, 
inves�men� p	��ne� ch	nge �ee, Zu�ich Eu�ope	n's �und m	n	gemen� �ees, o� �und 
m	n	gemen� �ees �eg	�ding �he collec�ive inves�men�s whe�e �he Accumul	�ion Accoun� is 
pe�mi��ed.  

 

36. Insu�	nce b�oke� se�vice �ees 	nd inves�men� 	dviso� �ees will onl� be ch	nged 	��e� 
�ou in�o�m Zu�ich Eu�ope	n in w�i�ing.  

Fees �o� secu�i�ies ��	ding, cus�od� 	ccoun�s, disc�e�ion	�� m	n	gemen�, e�c., which 	�e no� 
ch	�ged b� Zu�ich Eu�ope	n, m	� ch	nge. Zu�ich Eu�ope	n is no� �esponsible �o� such 
ch	nges o� �o� no�i��ing �ou o� such ch	nges.  



 

V�lue Added T�x (VAT)  

37. I� 	n� o� �he men�ioned �ees will be subEec� �o VAT o� h	ve 	 ch	nged VAT �	�e, �he �ees 
will be ch	nged 	cco�dingl�. 

  



 

SECTION 4 

Insu��nce P�0ou�s 

 

De��h Bene"i� P�0ou�  

1. The p	�ou� o� �he de	�h bene�i� depends on �he design o� �he li�e insu�	nce polic� �ou 
h	ve chosen. Zu�ich Eu�ope	n p	�s �he de	�h bene�i� in �he �ollowing c	ses:  

(i) Upon �he de	�h o� �he insu�ed, i� �he li�e insu�	nce polic� includes cove�	ge �o� 	 
single insu�ed.  

(ii) When bo�h �he insu�ed 	nd �he Eoin� insu�ed h	ve p	ssed 	w	�, i� �he li�e 
insu�	nce polic� is 	 Eoin� li�e insu�	nce - p	�ou� upon �he de	�h o� �he l	s� 
dece	sed.  

(iii) Upon �he de	�h o� �he �i�s� �o die be�ween �he insu�ed 	nd �he Eoin� insu�ed, i� �he 
li�e insu�	nce polic� is 	 Eoin� li�e insu�	nce - p	�ou� upon �he de	�h o� �he �i�s� 
dece	sed.  

 

2. The 	moun� p	id ou� in �he even� o� de	�h is 101% o� �he su��ende� v	lue.  

 

Su��ende� P�0ou�  

3. You h	ve �he �igh� �o su��ende� �he insu�	nce wheneve� �ou w	n�. I� �he design	�ion o� 
�he bene�ici	�� is i��evoc	ble, �he consen� o� �he bene�ici	�� is �equi�ed. Upon su��ende�, �he 
Fund v	lue is p	id ou�, �educed b� 	 su��ende� ch	�ge i� 	pplic	ble 	� �he �ime o� su��ende�.  

 

4. The ch	�ge �o� e	�l� su��ende� is 	 pe�cen�	ge o� �he highe� o� (i) �ou� p	id p�emium 	nd 
(ii) �he v	lue o� �ou� Insu�	nce Accoun� 	���ibu�	ble �o �h	� p�emium. This 	lso 	pplies �o 	n� 
	ddi�ion	l p�emiums.  

 

5. Fee S��uc�u�e A: The pe�cen�	ge is 6% i� �ou su��ende� �he insu�	nce wi�hin �he �i�s� �h�ee 
mon�hs ��om �he s�	�� d	�e o� �he insu�	nce. Fo� 	ddi�ion	l p�emiums, �he d	�e o� p	�men� o� 
�he 	ddi�ion	l p�emium 	pplies. This pe�cen�	ge is �hen �educed b� 0.3% eve�� �h�ee 
mon�hs un�il i� �e	ches ze�o 	��e� �ive �e	�s.  

 

6. Fee S��uc�u�e B: The pe�cen�	ge is 8% i� �ou su��ende� �he insu�	nce wi�hin �he �i�s� 
�welve mon�hs ��om �he s�	�� d	�e o� �he insu�	nce. Fo� 	ddi�ion	l p�emiums, �he d	�e o� 
p	�men� o� �he 	ddi�ion	l p�emium 	pplies. This pe�cen�	ge is �hen �educed b� 1.0% pe� 
�e	� un�il i� �e	ches ze�o 	��e� eigh� �e	�s.  

 

7. The insu�	nce v	lue 	���ibu�	ble �o 	 speci�ic p�emium is de�e�mined b	sed on �he 
�el	�ionship be�ween �he p�emium 	nd �he v	lue o� �he Insu�	nce Accoun� 	� �he �ime o� 
p	�men�, �	king in�o 	ccoun� 	ll p�emium p	�men�s.  

This sec�ion desc�ibes �he p�0ou�s "�om �he insu��nce �nd �he even�s �h�� ��igge� �he 
p�0ou�. 



 

P�0ou� o" Compens��ion  

8. Zu�ich Eu�ope	n �ese�ves �he �igh� �o p	� �he 	bove-men�ioned compens	�ion in c	sh, 
vi	 ��	ns�e� o� secu�i�ies, o� �h�ough 	 combin	�ion o� bo�h. C	sh p	�men�s 	�e de�e�mined 
	� �he �i�s� 	v	il	ble p�ice �o� e	ch inves�ed �und 	��e� su��icien� w�i��en documen�	�ion h	s 
been �eceived b� Zu�ich Eu�ope	n. The 	moun� �o� ��	ns�e� o� secu�i�ies is de�e�mined 	� 
�he �ime o� p	�ou�. The b	sis �o� �he su��ende� ch	�ge is �he co��esponding 	moun�.  

 

9. Insu�	nce 	moun�s �h	� h	ve become due bu� h	ve no� been p	id wi�hin 30 d	�s 	��e� 
Zu�ich Eu�ope	n h	s �eceived su��icien� w�i��en documen�	�ion �o suppo�� �he p	�ou� will be 
compens	�ed wi�h in�e�es� ��om �he d	�e o� knowledge un�il �he p	�ou� is comple�ed.  

 

10. The insu�	nce �e�min	�es en�i�el� upon p	�ou� desc�ibed unde� �his sec�ion. 

  



 

SECTION 5 

�igh�s �o Amendmen�s �nd Choices 

 

A. �IGHTS TO AMENDMENTS  

Addi�ion�l Inves�men�s  

1. You c	n m	ke 	ddi�ion	l p�emium p	�men�s �o� �ou� insu�	nce 	s desi�ed. Fo� �he 
Po���olio Accoun�, �he minimum 	moun� is cu��en�l� SEK 50,000. Fo� �he Accumul	�ion 
Accoun�, �he minimum 	moun� is cu��en�l� SEK 25,000. The 	lloc	�ion pe�cen�	ge �o� �u�u�e 
	ddi�ion	l p�emiums is de�e�mined b� �he 	c�u	��. Addi�ion	l p�emiums c	n be inves�ed in 
	n� o� �he 	sse�s 	ccep�ed b� Zu�ich Eu�ope	n o� in 	n� o� �he Funds 	v	il	ble �o� �ou� ��pe 
o� insu�	nce. The 	c�u	�� de�e�mines �he ��pe o� insu�	nce �ou h	ve.  

 

�edis��ibu�ion o" Fund Holdings   

2. The �ollowing 	pplies onl� �o �he Accumul	�ion Accoun�.  

 

3. )edis��ibu�ion o� �und holdings me	ns moving some o� 	ll Fund Uni�s �o 	no�he� Fund o� 
o�he� Funds. A �und swi�ch is m	de 	� �he Fund's uni� p�ice de�e�mined 	��e� Zu�ich 
Eu�ope	n �eceives w�i��en ins��uc�ions ��om �ou.  

 

4. You c	n �edis��ibu�e �ou� Fund holdings �o 	n� Funds wi�hin �he �	nge o� Funds o��e�ed 
wi�hin �ou� insu�	nce c	�ego��, 	s de�e�mined b� �he 	c�u	��.  

 

5. In�o�m	�ion �eg	�ding �ees �o� �his op�ion c	n be �ound in sec�ion 3.  

 

P���i�l Su��ende�  

6. You h	ve �he op�ion �o wi�hd�	w 	 speci�ic 	moun� ��om �he insu�	nce, wi�hou� 
�e�min	�ing �he insu�	nce 	s 	 whole, �h�ough 	 p	��i	l su��ende�. You h	ve �he �igh� �o m	ke 
one o� mo�e p	��i	l su��ende�s 	� 	n� �ime, p�ovided �h	� �he wi�hd�	wn 	moun� exceeds 	 
ce��	in minimum 	moun� 	nd �h	� �he �em	ining v	lue 	��e� �he p	��i	l su��ende� exceeds 	 
ce��	in minimum 	moun�. I� �he design	�ion o� �he bene�ici	�� is i��evoc	ble, �he consen� o� 
�he bene�ici	�� is �equi�ed.  

 

7. Fo� bo�h �he Po���olio 	nd Accumul	�ion Accoun�s, �he minimum 	moun� �o� 	 p	��i	l 
su��ende� is cu��en�l� SEK 10,000. The �em	ining v	lue o� �he insu�	nce 	��e� �he p	��i	l 
su��ende� mus� be 	� le	s� (	) 20% o� �he �o�	l p	id p�emium du�ing �he pe�iod when 	n e	�l� 
su��ende� ch	�ge 	pplies, 	nd (b) SEK 100,000 �o� �he Po���olio Accoun� 	nd SEK 50,000 
�o� �he Accumul	�ion Accoun� �he�e	��e�. These 	moun�s m	� be inc�e	sed in �he �u�u�e �o 
	ccoun� �o� in�l	�ion.  

This sec�ion desc�ibes: 

A. �igh�s �o �mendmen�s in �he insu��nce 

B. Av�il�ble choices/op�ions 



 

8. Zu�ich Eu�ope	n �ese�ves �he �igh� �o p	� �he p	��i	l su��ende� in c	sh, vi	 ��	ns�e� o� 
secu�i�ies, o� �h�ough 	 combin	�ion o� bo�h.  

 

9. The p	��i	l su��ende� will be ch	�ged �o �ou� Insu�	nce Accoun�.  

 

Swi�ch "�om Accumul��ion Accoun� �o Po��"olio Accoun�  

I� �he v	lue o� �ou� Accumul	�ion Accoun� exceeds 	 ce��	in 	moun�, cu��en�l� SEK 
1,000,000, �ou h	ve �he �igh� �o ch	nge �ou� Insu�	nce Accoun� ��om 	n Accumul	�ion 
Accoun� �o 	 Po���olio Accoun�. I� �ou exe�cise �his �igh�, �he �ules 	nd �ees pe��	ining �o �he 
Po���olio Accoun� will 	ppl� �o �ou� Insu�	nce Accoun� in i�s en�i�e��. The�e is no possibili�� 
�o swi�ch ��om 	 Po���olio Accoun� �o 	n Accumul	�ion Accoun�.  

 

Choices/Op�ions  

Bene�ici��ies  

10. You c	n 	ppoin� one o� mo�e bene�ici��ies 	� 	n� �ime �o �eceive �he de	�h bene�i� ��om 
�ou� insu�	nce. To 	ppoin� bene�ici��ies, �ou need �o �ill ou� �he Bene�ici	�� Design	�ion 
�o�m. In�o�m	�ion 	bou� bene�ici��ies 	nd �he e��ec�ive d	�e o� �he bene�ici	�� design	�ion 
will be p�ovided in �he Bene�ici	�� Design	�ion No�ice issued b� Zu�ich Eu�ope	n.  

 

11. The bene�ici	�� design	�ion c	n be i��evoc	ble o� �evoc	ble. An i��evoc	ble bene�ici	�� 
design	�ion c	nno� be �evoked wi�hou� �he consen� o� �he bene�ici	�ies. A �evoc	ble 
bene�ici	�� design	�ion c	n be �evoked o� ch	nged b� �ou. Zu�ich Eu�ope	n will send 	 new 
Bene�ici	�� Design	�ion No�ice 	��e� �eceiving 	 v	lid new bene�ici	�� design	�ion o� 	 
w�i��en �evoc	�ion o� 	 bene�ici	�� design	�ion ��om �ou.  

 

12. I� �ou, in �he c	se o� �he insu�	nce being �	ken on 	no�he� pe�son's li�e, p	ss 	w	� 
be�o�e �he insu�ed, �he design	�ed bene�ici	�ies 	ppoin�ed b� �ou will 	ssume �ou� �igh�s 	s 
�he polic�holde�.  

 

13. I� mul�iple bene�ici��ies 	�e 	ppoin�ed, �he de	�h bene�i� will be p	id ou� in equ	l 
	moun�s �o e	ch bene�ici��
.  

 

14. I� 	 bene�ici��
 ei�he� �ull� o� p	��i	ll� �enounces �hei� �igh�, �he pe�son(s) who would h	ve 
bene�i�ed 	cco�ding �o �he Bene�ici	�� Design	�ion No�ice i� �he in�ended bene�ici��
 who 
�enounced �hei� �igh� h	d p	ssed 	w	� will s�ep in. Howeve�, 	 pe�son who �enounces �hei� 
�igh� will �em	in 	s 	 bene�ici��
 unless �he�e 	�e no subsequen� bene�ici��ies.  

 

15. I� 	 design	�ed bene�ici��
 who is 	 child p	sses 	w	� o� �enounces �hei� �igh�, �he 
child's descend	n�s will become bene�ici	�ies, unless o�he�wise s�	�ed in �he Bene�ici��
 
Design	�ion No�ice.  

 

16. I� wi�hin �h�ee �e	�s ��om �he d	�e �he de	�h bene�i� becomes due, Zu�ich Eu�ope	n h	s 
�	ken 	ll �e	son	ble me	su�es �o con�	c� �he  



 

bene�ici��
/bene�ici��ies bu� h	s been unsuccess�ul in doing so, Zu�ich Eu�ope	n will p	� 
�he de	�h bene�i� �o �ou o� �ou� es�	�e. 

 

17. A��e� �he �ull p	�ou� o� �he en�i�e de	�h bene�i� �o �he bene�ici	�ies, o� �o �ou o� �ou� 
es�	�e, �ou� insu�	nce cove�	ge will ce	se 	nd no �u��he� p	�men�s will be m	de �he�e	��e�.  

 

18. An i��evoc	ble bene�ici	�� design	�ion is no longe� v	lid i� (	) 	no�he� v	lid bene�ici	�� 
design	�ion h	s been �eceived b� Zu�ich Eu�ope	n o� (b) �ou h	ve ins��uc�ed Zu�ich 
Eu�ope	n in w�i�ing �o c	ncel �he design	�ion. An i��evoc	ble bene�ici	�� design	�ion 	lso 
�equi�es �he consen� o� �he bene�ici	�ies.  

 

P�0men�s  

19. You c	n ins��uc� Zu�ich Eu�ope	n �o 	u�om	�ic	ll� m	ke �egul	� p	�men�s ��om �ou� 
insu�	nce. I� �he bene�ici	�� design	�ion is i��evoc	ble, �he consen� o� �he bene�ici��
 is 
�equi�ed.  

 

20. Cu��en�l�, �he minimum 	moun� �o� �egul	� wi�hd�	w	ls is SEK 10,000 �o� 	 Po���olio 
	ccoun� 	nd SEK 2,500 �o� 	n Accumul	�ion 	ccoun�. The �em	ining v	lue o� �ou� 
insu�	nce 	��e� p	�ou� mus� be 	� le	s� (	) 20% o� �he �o�	l p�emium p	id du�ing �he pe�iod 
when 	n e	�l� su��ende� ch	�ge 	pplies, 	nd (b) SEK 100,000 �o� 	 Po���olio 	ccoun� 	nd 
SEK 50,000 �o� 	n Accumul	�ion 	ccoun� �he�e	��e�. These 	moun�s m	� be inc�e	sed in 
�he �u�u�e �o 	ccoun� �o� in�l	�ion.  

 

21. )egul	� wi�hd�	w	ls du�ing 	n insu�	nce �e	� m	� no� exceed 10% o� �he insu�	nce 
v	lue. I� is no� 	llowed �o s	ve unused wi�hd�	w	l oppo��uni�ies ��om p�evious �e	�s.  

 

22. The p	��i	l su��ende� 	moun� is deduc�ed ��om �ou� Insu�	nce 	ccoun�.  

 

23. Fo� Po���olio 	ccoun�s, �he�e mus� 	lw	�s be su��icien� c	sh �unds in �ou� Insu�	nce 
	ccoun� �o� p	�men�s; o�he�wise, �hese p	�men�s will ce	se. 

  



 

 

SECTION 6 

Gene��l Condi�ions 

 

Te�min��ion �igh�  

1. You h	ve �he �igh� �o �e�min	�e �ou� insu�	nce b� �e�u�ning �he insu�	nce polic� 	nd 	 
signed �e�min	�ion no�ice �o Zu�ich Eu�ope	n wi�hin 14 d	�s o� �eceiving �ou� insu�	nce 
polic�. Upon �eceip� o� �he 	�o�emen�ioned documen�s, Zu�ich Eu�ope	n will p	� �he 
su��ende� v	lue wi�hou� deduc�ion o� su��ende� ch	�ge. All oblig	�ions o� Zu�ich Eu�ope	n 
unde� �he insu�	nce ce	se upon �ep	�men�.  

 

Communic��ions �o Zu�ich Eu�ope�n  

2. You m	� p�ovide Zu�ich Eu�ope	n wi�h communic	�ions �eg	�ding �ou� insu�	nce in 
w�i�ing, b� �	x, o�, i� iden�i�� c	n be ve�i�ied, b� phone. Fo� ce��	in in�o�m	�ion p�ovided b� 
phone o� �	x, Zu�ich Eu�ope	n m	� �eques� w�i��en con�i�m	�ion.  

 

3. Zu�ich Eu�ope	n is no� bound b� �eques�ed ch	nges �o �he insu�	nce un�il w�i��en 
con�i�m	�ion h	s been issued b� Zu�ich Eu�ope	n.  

 

Communic��ions "�om Zu�ich Eu�ope�n  

4. Zu�ich Eu�ope	n 	ssumes �h	� 	ll communic	�ions h	ve been �eceived b� �ou when �he� 
should �e	son	bl� h	ve 	��ived 	� �ou� l	s� known 	dd�ess. You mus� p�omp�l� no�i�� Zu�ich 
Eu�ope	n i� �ou ch	nge �ou� 	dd�ess.  

 

Cu��enc0  

5. All p	�men�s �o o� ��om Zu�ich Eu�ope	n will be m	de in SEK. All 	moun�s �o be p	id b� 
Zu�ich Eu�ope	n �o� �his insu�	nce will be disbu�sed ��om Zu�ich Eu�ope	n's he	dqu	��e�s in 
I�el	nd.  

 

Applic�ble L�w  

6. This insu�	nce is subEec� �o Swedish l	w.  

 

Ch�nges in Legisl��ion  

7. I�, 	s 	 �esul� o� cu��en� o� 	mended legisl	�ion, 	n� o� �he �ollowing ci�cums�	nces we�e �o 
occu�:  

(i) Zu�ich Eu�ope	n's �igh� �o conduc� business is �es��ic�ed o� ce	ses,  

This sec�ion desc�ibes �he gene��l �e�ms �nd condi�ions "o� 0ou� insu��nce. 



 

(ii) i� becomes impossible o� 	ssoci	�ed wi�h signi�ic	n� di��icul�ies �o pe��o�m 	n� o� 
	ll p�ocedu�es desc�ibed in �ou� insu�	nce, o�  

(iii) p�emium �	x o� o�he� �	x on p�emiums o� insu�	nce c	pi�	l, s�	mp du��, o� o�he� 
public �ees 	�e imposed,  

Zu�ich Eu�ope	n h	s �he �igh� �o 	dEus� �he p�emiums o� �he b	sis �o� c	lcul	�ing �he levels 
o� compens	�ion in �he insu�	nce, 	s deemed necess	�� b� �he Ac�u	��.  

 

�esidenc0 �equi�emen�  

8. You mus� immedi	�el� con�	c� Zu�ich Eu�ope	n i� �ou in�end �o es�	blish �esidenc� wi�hin 
�he )epublic o� I�el	nd. You� insu�	nce will �hen be subEec� �o �he �	x legisl	�ion 	nd 
condi�ions es�	blished b� �he I�ish gove�nmen� 	� �h	� �ime.  

 

�eb��e �nd T��ns"e� �igh�s  

9. You� insu�	nce does no� en�i�le �ou �o 	 sh	�e in Zu�ich Eu�ope	n's p�o�i�s in �he �o�m o� 	 
�eb	�e. The insu�	nce c	nno� be ��	ns�e��ed �o 	no�he� insu�e�.  

 

Inco��ec� In"o�m��ion  

10. I� 	n� in�o�m	�ion p�ovided b� �he polic�holde� is inco��ec� o� incomple�e, �he p�ovisions 
o� �he Insu�	nce Con��	c�s Ac� sh	ll 	ppl� in such c	ses. I� such in�o�m	�ion is p�ovided b� 
�he insu�ed pe�son(s), �he s	me p�ovisions sh	ll 	ppl� 	s i� �he� we�e �he polic�holde�.  

 

Limi���ion o" Li�bili�0  

11. Zu�ich Eu�ope	n is no� li	ble �o� d	m	ges �esul�ing ��om s�	�u�o�� p�ovisions, 	c�ions b� 
	u�ho�i�ies, 	c�s o� w	�, s��ikes, block	des, bo�co��s, o� lockou�s. The �ese�v	�ion �eg	�ding 
s��ikes, block	des, bo�co��s, o� lockou�s 	lso 	pplies even i� Zu�ich Eu�ope	n i�sel� �	kes o� 
is subEec� �o such con�lic� 	c�ion. The comp	n� is no� li	ble �o� d	m	ges 	�ising ��om �he 
pu�ch	se o� s	le o� �in	nci	l ins��umen�s �h	� 	�e dependen� on e��o�s in d	�	 s�s�ems, 
compu�e� p�og�	ms, o� o�he� �echnic	l equipmen�. The comp	n� is 	lso no� obliged �o 
compens	�e �o� d	m	ges in o�he� c	ses i� Zu�ich Eu�ope	n h	s exe�cised no�m	l c	�e. 

  



 

APPENDIX A 

Insu��nce Technic�l Gloss��0 

Below is 	 lis� o� �echnic	l �e�ms �h	� 	ppe	� in �he m	in �ex�, whe�e �he� 	�e highligh�ed in 
i�	lics when 	pplic	ble.  

Ac�u���:  Eve�� li�e insu�	nce comp	n� licensed �o conduc� li�e insu�	nce business in 
I�el	nd is �equi�ed b� I�ish l	w �o 	ppoin� 	n 	c�u	��. The 	c�u	�� h	s 	 s�	�u�o�� 	nd 
p�o�ession	l oblig	�ion �ow	�ds Zu�ich Eu�ope	n 	nd i�s polic�holde�s. )e�e�ences �o �he 
	c�u	�� 	lso include individu	ls wo�king on beh	l� o� �he 	c�u	��.  

 

Alloc��ed p�emium: The v	lue o� �he p�emium o� 	n 	ddi�ion	l inves�men� �ou p	� 	��e� �he 
inves�men� ch	�ge h	s been deduc�ed (	s indic	�ed in �he insu�	nce in�o�m	�ion sec�ion �o� 
�he �i�s� p�emium 	nd 	s de�e�mined b� �he 	c�u	�� �o� 	ddi�ion	l inves�men�s unde� Sec�ion 
5, p	�	g�	ph 1).  

 

Uni�s: In �his documen�, uni�s �e�e� �o uni�s in collec�ive inves�men�s o� in in�e�n	l �unds.  

 

Uni� �und: All �e�e�ences �o uni� �unds �e�e� �o 	n� o� Zu�ich Eu�ope	n's in�e�n	l �unds o� �o 
	n� o� �he collec�ive inves�men�s in which inves�men�s 	�e 	llowed.  

 

�e�u�n: The sum o� di�ec� �ield 	nd 	sse� 	pp�eci	�ion.  

 

Au�ho�ized ins��uc�ions: W�i��en communic	�ions sen� �o �he cus�odi	n ��om �ime �o �ime 
b� Zu�ich Eu�ope	n, o� 	n o�	l o� w�i��en ins��uc�ion sen� b� �he polic�holde�, 	u�ho�ized b� 
Zu�ich Eu�ope	n, 	nd elec��onic	ll� ��	nsmi��ed �o �he cus�odi	n 	cco�ding �o 	g�eed 
secu�i�� p�ocedu�es be�ween �he cus�odi	n 	nd Zu�ich Eu�ope	n.  

 

Cus�odi�n: The p	��� �h	� p�ovides cus�od�, 	nd 	ssoci	�ed p�ocedu�es, �o� �he 	sse�s in 
�he po���olios.  

 

Disc�e�ion��� m�n�ge�: An inves�men� p	��ne� o� 	 speci�ic	ll� 	ppoin�ed inves�men� 
	dviso� who p�ovides p�o�ession	l inves�men� 	dvice 	nd ongoing m	n	gemen� o� �ou� 
po���olio.  

 

Ex�e�n�l �unds: These encomp	ss 	 �	nge o� leg	l en�i�ies �h	� pool inves�o�s' deposi�s in�o 
	 common �und o� inves�men�s in v	�ious 	sse�s �o 	chieve dive�si�ic	�ion. Inves�o�s c	n 
�edeem uni�s in �he �unds upon �eques�. Ex	mples include uni� ��us�s, UCITS, 	nd SICAVs.  

 

Fund m�n�ge�: A speci	lis� who m	n	ges in�e�n	l o� ex�e�n	l �unds. 



 

Fund v�lue: The v	lue o� �he 	sse�s in �ou� Insu�	nce 	ccoun�, ne� o� 	cc�ued �ees.  

 

Bene�ici���: The pe�son o� pe�sons design	�ed 	s �ecipien�s o� 	moun�s p	id ou� ��om �he 
insu�	nce 	cco�ding �o �he Bene�ici	�� Design	�ion.  

 

Powe� o� A��o�ne�: A me�hod �o� Zu�ich Eu�ope	n �o 	u�ho�ize �ou �o send ins��uc�ions �o 
�he cus�odi	n.  

 

Disc�e�ion��� M�n�ge�: Ei�he� �ou o� �he disc�e�ion	�� m	n	ge� 	ppoin�ed b� �ou, 
depending on �ou� choice.  

 

Inves�men� P���ne�: Appoin�ed b� �ou, �he cus�ome�, �o pe��o�m ce��	in �	sks.  

 

Consume� P�ice Index: The o��ici	l index �o� p�ice in�l	�ion published b� �he cen��	l I�ish 
s�	�is�ic	l 	genc� (Cen��	l S�	�is�ics O��ice o� I�el	nd). This index �e�lec�s �he ch	nge ove� 	 
pe�iod o� �ime in �he �el	�ive p�ices o� 	 "b	ske�" o� common p�oduc�s. Zu�ich Eu�ope	n will 
use 	n 	l�e�n	�ive equiv	len� index i� �he consume� p�ice index ce	ses �o be published o� 
ch	nges in n	�u�e.  

 

Asse�s: )e�e�s �o sh	�es, s�ocks, bonds, bills, o� o�he� �in	nci	l ins��umen�s.  

 

Acc�ued �ees: I� �he v	lue o� �ou� Insu�	nce 	ccoun� is insu��icien� �o cove� �ees/cos�s, 
�hese �ees/cos�s will 	ccumul	�e un�il �he v	lue in �he Fund is su��icien� �o cove� �hem.  

 

Secu�i�ies deposi�o��: The ph�sic	l loc	�ion 	nd p�ocedu�es �h�ough which secu�i�ies 	�e 
held �o� �hei� �igh��ul owne�s. The p�ocedu�es include 	ll commonl� 	ccep�ed 	ccoun�ing 
s�s�ems, p	�men� s�s�ems, o� cle	�ing ins�i�u�ions. The m	n	gemen� o� �he secu�i�ies 
deposi�o�� is gove�ned b� loc	l m	�ke� p�	c�ices 	nd �egul	�ions. 

  



 

 

 

 

 

 

 

 

 

 

 

 

Zu�ich Eu�ope	n is �he ��	de n	me o�  

E	gle S�	� Eu�ope	n Li�e Assu�	nce Comp	n� Limi�ed  

�ep�esen���ive O""ice  

Zü�ich-huse�  

Linnég	�	n 5  

S-114 47 S�ockholm  

Sweden  

Phone +46 8 579 333 09  

F�x +46 8 579 333 10  

Em�il zuricheuropean@zurich.se  

He�d O""ice  

E	gle S�	� House  

F�	sc	�i )o	d  

Bl	ck�ock  

Co Dublin  

I�el	nd  

Phone +353 1 209 2097  

F�x +353 1 283 5911  

Em�il mail@zuricheuropean.com  

Websi�e www.zuricheuropean.com  

 

)egis�e�ed in I�el	nd wi�h numbe� 215397  

The comp	n� is �egul	�ed b� �he Dep	��men� o� En�e�p�ise T�	de 	nd Emplo�men� in Dublin, I�el	nd. 


